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3A sp polis sL ble! pp Ka Eo LIS poliso Io PLASI ol 
Uni lo IKE slis lastis 

el ĉa Lil LILI elmo cop pl peo 251 JN all luas olas 
Kent, Ibid., pp. 49 - 50. () 
KAL tt go sem halli) 


Yt 


(Grasham's To Op hao lĉ TALI Goo plano e hai gis IS K~ 
JN EG pN sall lb dl » as: GVI 23 JI sll lb „adl Ol Jo „as (gdJI Law) 
. Jdal Mo 

23-21) Jra) mo nal mas cidalusdl soil elpo! itol 231 „AN sal UJ 
iua pelos GUISo 0 pall ulo ploro allo Sila dluso5 

peo kadi » 1155 sU LASAS sd Gil so NL ie KL ul Gluo - 
„also dl pal plaj 0 maJ sU ĉlooS Tem al SAS Le cil 2I NI „Ado 

dan po Sd Luo SE lam Glas gil Sol se l ie ma - 
ello landojn «AL Lipo as eslos lentoj elpu ŝi smo lal] Gi dl go 
eU5 OS IS sl sdas JI ho Lao (3, aĉ LS) Jl BLOJL «idle lia 
La pel Gla Je Uazo! gro blo Ŝ13 Us su ep to EKo 

Laos «kadas 3 345 dolo ŝlos oLa! ssp Ol uun od): „Lu NI ŝako Ol 
a ia OS TIU lETTAJ o” ~il5 vem cedi op ol Ta eI sud plias 
me 4a JU of Sf OQDLA araj Sb mu dr of —£ sb (Adequate) Lu 
e: :LU, Op AJ gao Lo sad eo malo E 4pPu 3 „Ĵi soi Ao duo 
of PINI LEO Jl LILONL ak 3| „LUS E; gi Si 299 e JS! b~Ji ple ol 
mado lod ue 5 Dll knll Gio (Ss ĴI Ga TG La OF 95 
„gLasY] 


OP LIS i plas SUM pliaj sal al mutas JJl se el al pusl cas 
I OV m€ J-E: umo Lo JS ĉl e OLI kaĝ kes IKA, LS ŝo pas 
AGOJN ŝums Of pi „Lio Voj Jh To Le LAJ iablo- amas 055 Bla «ob 
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Ve Vo «AT sAJĴLJI ĉes „aJ 
Longrigg. /raq, 1900 to 1950: A Political, Social and Economic History, p. 28. (34) 
-£9T e «GL Lij solas plad cislo (Ve) 
Abdul Munim Sayyid Ali, «A Study of the Banking System and Its Role in the Economic Develop-( Y 1) 
ment of Iraq,» (Ph.D. dissertation, George Washington University, Washington D.C., 1958), pp. 70-72. 
K [evin] G [erard] Fenelon, The United Arab Emirates: An Economic and Social Survey, ( Yt ) 
2nd ed. (London: Longman, 1976), p. 80, and 
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„CDVAGA plo ie lis Lu! ĝi luo kaas sl al pzo o 


dy Lall ĝe (Grain) bl mi (VA") plu 15, Kus 25 ŭi aal ŝuo Ji LI 
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palia habla 25 plia ĉo US] ual oS Sak EIUJS, 
Michael E. Edo, «Currency Arrangements and Banking Legistation in the Arabian Peninsula,» (YY) 
International Monetary Fund Staff Papers (hencetorh)cited as IMF Staff Papers), vol. 22, no. 2 
(July 1975), p. 510. 
LON). pe ramis lall (YE) 
LON uo cam pllali ( To) 


Hershlag, Introduction to the Modern Economic History ofthe Middle East, p. 2388. (VV) 
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Hershiag, Introduction to the Modern Economic History of the Middle East, p. 92; (TV) 
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Hershlag, Ibid., p. 119. (YT) 
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Hershiag, Introduction to the Modern Economic History of the Middle East, p. 119 (Vo) 
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Hershlag, Introduction to the Modern Economic History of the Middle East, p. 119 

LekoJi spidl spe So e BLA DIS GJ ŭl ĝ Lao kia eo c= ml sido sa GIL (£e) 
«LI aio la pluaj Rolo! ps inL sio kialll koi ajll ol moj US (Kr Sa Isla abo kaaita 
vaubual Lp ~uadons pa „3 blo O5 Laŭ, di kadi plaza! Jado EJI slasof of I ado «lJ ŝalo 
«PS, uk Lala SLU SLUGlo placaj pladi ĉio dumo ŝis o 15 aŭd BL CU, pa LI aSo 
VATUIAO, o 1 audŭ sall 

Hershlag, Introduction to the Modern Economic History of the Middle East, p. 119. (£4) 
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Hershlag, Introduction to the Modern Economic History of the Middle East, p. 119. (tt) 
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Zvi Yehuda Hershlag, Introduction to the Economic History of the Middle East (Leiden: Brill, 1964), pp. 
119 and 213. 
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Erin E. Jucker- Fleetwood, Money and Finance in Africa: The Experience of Ghana, (£V) 
Morocco, Nigeria the Rhodesias and Nyasaland, the Sudan and Tunisia, from the Establishment 
of Their Central Banks until 1962 (London: Allen and Unwin, 1964), p.192 .(henceforth cited as: 
Money and Finance in Africa). 
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T. Yalfi, «A Case for Central Banking Reform in Lebanon,» in: Middle East Economic Papers ( Beirut: 
American University of Beirut, Economic Research institute, 1958), p.97; 
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Jucker - Fleetwood, Money and Finance in Africa, pp. 128 - 129, and Hershlag, Introduction to the 
Modern Economic History of the Middle East, pp. 213 and 241-242. 


Hershlag, Ibid, p.213. 
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Jucker-Fleetwood, Money and Finance in Africa, pp. 63 - 64, and Hershlag, Introduction ( V" ) 
to the Modern Economic History of the Middle East, p. 241. 
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1 Lao kola kalo l, si mda ui bass MS gj sl (1) 
Altred George Musrey, An Arab Common Market: A Study in Inter-Arab Trade Relations, 1920 — 
1967, Praeger special studies in international economics and development (New York: Praeger, 1969), 
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Abdul Munim Sayyid Ali,«A Study of the Banking System and lis Role in the Economic Develop- (Y) 
mentof Iraq.» (Ph.D. dissertation, George Washington University, Washington, D.C., 1958), pp. 72 - 76. 
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Great Britain, Colonial Office, Special Report to His Majesty's Government in the United ( Y ) 

Kingdom of Great Britain and Northern Ireland to the Council of the League of Nations on the 

Progress of Iraq during the Period 1920 - 1931 (London: H.M, Stationary Office, 1931), p. 128. 
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H.A. Shannon, «The Modem Colonial Sterling Exchange Standard »» International Monetary ( e ) 
Fund Staff Papers (henceforth cited as IMF Staff Papers), vol. 2, no. 8 (April 1952), p. 32. 
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Inform ation Papers: Iraq (New York: United Nations, 1951). 
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International Financial Statistics, vol. 1, no. 10 (October 1948), and vol. 6 no. 6 (June 1953), Dor lm plasi 
Dop lI s' AA -lAKKI el hazli plej iluaJb imlbi „UŬ, VI las laj 
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American University of Beirut, Economic Research Institute, 1958), pp. 93-95. 


im o polio AS pu ĉu dl JI ĝ OLLI AZ o A plo a jpmoto lian plano : ful SLIS 
Agra eia pad Joa Laslo 15 „al ĉpoluas di Luebla kzlb jo call ul „slo «IUII, Radioj me 
oo «(AY «IJJ ĉo pll SAG sa 


AM 


35 ĝe La MIS ĉjo ĝ klo 3 (5 MEA ple gx Ilo moll kia vi 3a 

(LV) lo Joa lo lS eda JIS ce aal SIS Razi l, dad So Jul pĴi 

pilo dl spd) ao VAKO — MAV ŝzali Jie OJ ĝ lasla ŝloolla SZ) „55 
„OLA, Lad iani olela~Y „am U 


(EV) plod 
VEO, VA 60 MEV olal LUJ ĵ plamdllo allo sila AR 2 


laa) 
(I 


(Ms =M4£A) (Mi e =M4£A) 


(€A) 


PU mi oj Sad plaj aal kadi iambo «ZS LJ l l ol aŭo 
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sub vy) Ms, 3 „SA de dle Gd lo JS sl 
ZUL oYY =MIA Lo) 14 pleo l Lla. 
ZU yrr (Ves 
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AY 


Skandio Os,NI 

Oo e Sd ALAJ olda ulus «ami ALE ĝo iu ladi sda oo 
VATI plad / DLI JJ majo ULO nod „LI p man ŝel JS dalio 
AJN Adi ad 3 ao audo 5 mali ŝo dl Lo 3a mall Zum 3 „LU ulo 
ll samo Gn AATV ple J,L se Lio Oasa sn e 5 d jodi 
dlll ĝ LLZ LS „JN ciis 5 LU, IVU] IS gj bus Liaj 94 (seam)! 
lol ĉu aku Jl o ulamdio Oo,9i ĝos! Co pr MA seli i SUl si 

SA parc js La p Bala pass O3J 5 (Zao 24) Le sal plao Oo m~ 

Lu genu)! ed lu 8 LJ ju Glommeao AlasĴl 1 haaj (55 ela „wĴ 
Gre ikudl elko ĝi lelo ge ebj$ ŝu, sdli ŝa) uaj Jo Moumlo LJ mul 
l o Od 3 JJ ame GIS Jŝo lupo Sd SI Jala „ade Lj (pall 
INATA alo da kpt un LAŬ (VO) Slo MAY / VATA plo ĝ „aŭ 
3A klal pe aŭd Jeli lia OLS aŭo „geko azon CAN (690) Jipoj MAVA 
Jl cmo — AII ZIUJI oel Jus LOĴI 33 Ite, Vos Sly — doll 
ko Las VI LI elo bo ILo cul oJ salto oJ uua) oL sali 
VVzlaN 

elas ĉu sidi DUNI kolume NI Jj 2a Y ZS Zaval umo MUS, 
mer don SS poals don 13 paazd 2 dj: a Sa pto Joli 2! 
(1) eio Jad ĝ molo a 5 ŝi ell oda JI oats Ĝĝ slam Jo UJI 

Le imra Laii 3 ual ĝ IJN Mie sadi „UJI pom) Jio 
eb ss, JU [adi ĝissm~m is Mo: pe e mm aŭo Odi ĝ LI LAM KA 
„EUN 3 73 JI ub Lazis Lalas! (ui, ilas o o, $ 


OL „dl gaelo gls 413 psumĴ) 
«UJI had! d LJ! Ui Siu edu pedi 5 p jdel aŭ ĝ LU po adl un 
letpsl dikulo LA oJ E pina BAR sa muS I 244) UBLS Lebl ŝlo 
«Ji sue! mn sdi (UJI) ls LL JL; lae! WS edsdadi Nau ĝe Pbdo 


«LIUly DL So me Ge o pobo US p ĉa pd SOI aj ULAS Io SAO go ul polo adlo (VV) 
Mar 

LA o amo kali (VA) 

Hershlag, Introduciion to the Modern Economic History of the Middle East, p. 246. (VA) 
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do (ĉi!) Lab ŝuo JI ĴI SILON sla lizo e Ja$) Jad ĝ SUS 
Jo ULAJ ksa iluallo «Goa Zu JI 3 Uo das l Su Lo eo AN lme 
Umo Le ll Likdl eda ĉlab ĝe ŝaubfl kb) SUDJI CIlS Jaŝa „opa Gla Jo 
O5 „Ĵ „Laksd) Sati olla Ja laŭ pl pa „SUI peŭlali a Lilla, po KIAJ co JS 
30 Luo mol lia jl „zu uo aoloo gi DIAJN sila eat glas „Ĵi Lua) 
IL OA spe ob mde| 
ilas pla~oN gull bod ge apel lia ĝi Aka Jal Loj MAT ple Sm JS 
UI JL „II) leluo-s ~l kudla ilas UL ran so IE ll lodio Sa «dubo 
KSI E silo pi kul lia boj A sm o (a LU buat) a („pd 
oj Ha GIGSIllJL JL Alzely VATO ple az JUJ Jas e JI 
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Io 
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kro 055 I lad SAJ LS Le «Lady adi LO «ondas lo 3 sall sda 
o E NS lomo Oa suJ NMuJl Um) l~ m~ e Lu Ŝ On. Si 
—— sas ONA po) oI mzaall sdlaoJl Jla] Jag plo leel jaj so slas 
cial pprd —13 Label de lul KILO) ~ d blo (lemado 4 ulia lejo Ja 
LILONL - esl Ua JS 3 Ĵi Jhuazwl sh US = me L- kUJI 5 Ln ol 
1". LII d kem l SUII lm isla iall sas SU p oL „ej Ji 
NVS) gl olo „u mo pren ladi kaJ ale SUJS, Op pb Lon elo La «Aah 
US UG l ilaJ sda JL qĝ JJI i al «OJaaS al ŝluaS Gaatl Jlazul ĝu 
La SLS palo ĝi SUS uoj LAJ ŝo dl kuu dl ĉuauil 15 GA kas all 
MUL] l izol pao 31) iaksdj olal 


Sopadl JUJ) VATV ple Zopamll dal ip inmŭlo nGolualloda o pb aŭo 

di JL JI 3 io Lu Usama SUS s! Zs ial uw je J („241 
Mezo JI NG ŝto plui do la aula A audeli ao, ŝo LUS (VT) 
OS E (Laddls aJI oiacakl sas li Je suuadbl ilugl ELS JI MUB: „aŝl uŝ 
ALE ib 5 sd me! asa Ke LA iom hul id eL ge OS JLI 
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am) DLI GULA] kal p pl umm la (mejl ĴOJN kuj Jo BULI av 
Lam ĝ laŭl aze pu LE «alo 3 ao kopl kako 55 dopi aao cŭabaJl 
ad se JI LUALJI amt ĝ LI o e AN ple „vi MDols ull, 
AU ESA as LE. al mulo ĴI kanl o mpo ŝilo Uu elu plia iZadlo 
mos Bl ojo ld 6 = iua ilus ale p£ loj «USlaod ze SA ILJ lam 
ele Suad JU ĴI 1a SIU a Jio Andi dul ko ŝa MI Oj9o o LM — ol 
Jad sue mel „a JL JI: p ado [GOL eL Jala dedo 14ro 
Lum fi ŝuo) pa ubi: „all JL JI malo VEN ple le alus „io eo eus 


NT o cam kal (VA) 
Michael E. Edo, «Currency Arrangements and Banking Legislation in the Arabian Peninsula,» (Y'Y) 
IMF Staff Papers, vol. 22, no. 2 (July 1975), pp. 511-512. 

Laj (p ela le ŝij JS lim oo 9 ,ATO jo ge kall e lij VE, 900 03 pad JUJ GIS (VV) 
kubi SIDAAI kalo (SAM do dl Ga cis pas dl JLI peal alo Giibl aŭo „LI 5 14 ,A10 ŝalo 
LAI dl IVA e EMMA LAAT e a pli aU Se 

„IIUI, ŝuzoj Dom dao o polo AS pa ĉa pll SAJI gj OLI a SAI o Gu „llo sp se (Ft) 
AA SAT 

Edo, «Currency Arrangements and Banking Legistation in the Arabian Peninsula». (Y9) 
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ecJdb Aaj „Ko.Ĵ [rn ŝ pall Jibo op! ce dub = esll elis srUb Je 
alo 1a LILO (Lad me Ill Lua Sad) spe la mo eil Ra Zoo ĴI 
eL e Lp kobo kliko Lumo, dao lao sd £e 13) LLa LJ kaJ 
—MLJI IU, 1.6 A dd cp eiulodl IM ius OIUJ EUS lu ŝiuboodl plaaj)s 
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1480 elo Zl KILJ! Ll ile Ges 

poan 

or aos pk al fi? s8 UUI GA du ss ĝ pas css „SLI GS 
Ge dia | KG UM 5uk€ aulo ĝ tium lasti di pali, kaas ol, dad E 
sadi: a SLA, o VA 16 (Lo Dazll Lal ,,$ LAJ) [as oj dE pas Gl Jad 
„oJ llo ra 6 all a GLI pz3i gii o AN AE ono SAladl e 
„siaj TIVAJ] ob, LSLI la „L£ olu 42 34 o La; SUL oO. Amo astas DII 
asdelo sall l i ut olu cipo prn sd la EU prano anoj eal S ~~ 
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So 

oo e (NAV elt plo 1 md) Raad) da di sulo ckplaiy Ĵa pll i izol) Sue pilo (PV) 
VV 

2 ol aŭs p = llis 
K (evan) G[erard]Fenelon, The United Arab Emirates: An Economic and Social Survey, 24 ed. 
(London: Longman, 1976), pp. 80-81, and M.W. Khouja and P.G. Sadier, The Economy of Kuwaŭ, De- 

velopment and Role in International Finance (London: Macmilian, 1969), p. 163. 
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l dl ĉas ĝ lenas suo IKE gls „Ĵi Lass l ieo slam Lio cin pall 
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Lb JN suo ej ou JLI kod: jam Le sse! sdla (6 pall «sd 
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o e NI kakia Lojai LU ~o pas ĝo kami Jl ŝi loudlo ŝsLas VI oBSJ 
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zaj LeSizay basaj Lily be „3 1 Rao al mo kalo Jas ( VA) 
P. Bareau, «The Sterling Area,» in: Richard Sidney Sayers, ed., Banking in the British Commonwealth 
(Oxtord: Clarendon Press, 1954), chap. 14; W.M. Scammell, International Monetary Policy (London: 
Macmilian, 1967). chap. 9; A[rther]R[obert ]Conan,The Problem of Sterling' (London: Macmilian, 1966), 
and Brian Tew, International Monetary Cooperation, 1945-1970 (London: Hutchinson University Lib- 
rary), chaps. 13-15. 
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Internationa! Financial Statistics, vol. 1, no. 5 (May 1948), and vol. 6, no. 6 (June 1953). 
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AA eda Dj BssJo av Jo l „ale ssp ($Y) 
LAN AM 0 eaudo Lall ( £Y) 
LAV o lu lali (t£) 
Erin E. Jucker - Fleetwoog, Money and Finance in Africa: The Experience of Ghana, Morocco, 


Nigeria, the Rhodesias and Nyasaland, the Sudan and Tunisia from the Establishment of Their 
Central Banks until 1962 (London: Alion and Unwin, 1964), pp. 74-75. 
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mlao olo ŝpaŭj b1,9] aŭ su (V) l e£ BIL EY namo [JN Ol 3 
—BLJI Ak JL SU (Sadi Ld) ua islo ĴI ĉo Suad JLI 
Gl jo ua elkalaio, SILIS ema Gli Alia! ĉl Lozo malo A, ĝ gulas 
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Thom and Mazhar, eds., Banking Structures and Sources of Finance in the Middle ( NYY ) 
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Thom and Mazhar, eds., Banking Structures and Sources of Finance in the Middle ( 1YY ) 
East, p. 181. 
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Fenelon, The United Arab Emirates: An Economic and Social Survey, pp. 83-87. 
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Richard Sidney Sayers, Modern Banking,4th ed. (Oxiord: Clarendon Press, 1958), p. 79. (Y») 
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Richard Sidney Sayers, Modern Banking, 7th ed. (Oxford: Clarendon Press, 1967), p. 66. 
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1932), p. 131. 


Vera C[ onstance]Smith, The Rationale of Central Banking (London: King, 1936), p. 144. ( vv ) 
Wiliam] A. Shaw,The Theory and Principles of Central Banking, with Special Reference( YY ) 

to the Workingof the Bank of England and of the Federal Reserve System of the United States (Lon- 
don, New York: Pitman, 1930), pp. 7 and 78-80. 


Sir Cecil H. Kisch and W.A. Elkin, Central Banks: A Study of the Constitutions of Banks ( “4 ) 
of Issue, with -an Analysis of Representative Charters, with atoreword by the Right 'Hon. Montagu 
C. Norman (London: Macmillan, 1932), p. 74. 
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Michiel Hendrik Dekock, Central Banking, 3rd ed. (London: Staples Press, 1954), p. 22. (Vo) 
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International Financial Statistics, vol. 31, no. 5 (May 1978) (Supplement). 
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Thom and Mazhar, eds., Banking Struciures and Sources of Finance in the Middle East, ( 4Y ) 
pp. 130-131. 
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International Financial Statistics, vol. 31, no. 5 (May 1978) (Supplement), p. 231. (Av) 
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Thom and Mazhar, eds., Banking Structures and Sources of Finance in the Middle East, ( 44 ) 
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Thom and Meazhar, eds,, Ibid., p. 69. (1) 
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ŝaj e do dl uplatisl£ : ĝ laJ GZU j 4 do pl cial sl£i ple ĉnel sas « esatal Juj dat (194) 
Jlo culumil ŝuaŭ a MVV pulo fal KE A guo ple Zu pll al oLa kus eo UE vJ JI 
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Thom and Mazhar, eds., Banking Structures and Sources of Finance in the Middle East, pp. 61-62. 
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Khouja and Sadler, The Economy of Kuwcit: Development and Role in International Finance, pp. 
= 164165, and 
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Thom and Mazhar, eds., Banking Structures and Sources of Finance in the Middle East, pp. 175-187. 


Khouja and Sadler, Ibid., p. 164. (14) 
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Khouja and Sadler, The Economy of Kuwait: Development and Role in International ( AM) ) 
Finance, p. 164. 
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Thom and Mazhar, eds., Banking Structures and Sources of Finance in the Middle ( VVY ) 
East, pp. 181-186. 
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